





		
Minutes
June 13, 2019

1.   Call to Order

Bridges called the meeting to order at 8:31 a.m. The meeting was held at the Busch Municipal Building, 840 Boonville Avenue. Minutes taken by White.     
	
Attendance

	Members
	Representation
	Present
	Absent

	Mike Bridges
	President
	 X
	   

	Paul Carroll
	Citizen
	 X
	 

	Adam Carter
	Fire
	 X
	   

	Derek Fraley
	Citizen
	   
	  X

	Ron Hoffman
	Retiree 
	 X
	  

	Gus Krafve
	Citizen
	 X
	

	Nancy Martin-Hinds
	Citizen
	  
	        X

	Justin Milam
	Citizen
	 X
	

	Chris Welsh
	Police
	       X
	   

	Ed Cantrell (NV)
	Retiree
	 X   
	  

	James Frieze (NV)
	Fire
	
	        X

	Marcus Walker (NV) 
	Police
	       X
	  

	David Holtmann (NV)
	Finance
	       
	        X

	Andrew Lear (NV)
	City Council Liaison
	       X    
	

	Janell Manley (NV)
	Administrative Director
	 X
	

	Nikki White (NV)
	Secretary
	 X
	



		    NV = Non-voting  

Don Willoh, City Attorney’s Office, was also present. 

2.   Approval Meeting Minutes – May 9, 2019 (open session) 

Carter made a motion to approve the May 9, 2019 minutes as presented; 2nd by Carroll. Vote all: Yes. 
	
3.   Approval of Financial Statement Ending April 30, 2019
	
· The cash balance at the end of April was $4,415,174. 

· The State Street S&P 500 Flagship NL Fund increased by $3,192,506. The return was 4.06% compared to the index of 4.05%.
· The State Street Russell 2000 NL Fund increased by $726,601. The return was 3.41% compared to the index of 3.40%.

· Pictet increased by $1,722,647. The return was 3.29% compared to the index return of 2.81%. 

· Wells Fargo increased $1,532,695. The return was 3.21% compared to the benchmark of 2.11%. 

· Galliard increased $134,618. The return was 0.30% compared to the index of 0.11%.

· Income Research decreased ($88,754). The return was -0.22% compared to the index return of                   -0.40%. 

· Brandes increased $402,284. The return was 2.68% compared to the index return of 3.02%. 

· Brookfield decreased ($164,004). The return was -1.41% compared to the index return of -1.32%. 

· Invesco increased $753,492. The return was 3.70% compared to the index return of 1.94%. 

· Brandywine had a decrease of ($56,458). The fund returned -0.19% compared to the index return of         -0.63%. 

· Pyramis had a decrease of ($45,523). The return was -0.18% compared to the index at 0.12%. 

· Blackstone had an increase of $131,973. The fund returned 0.62% compared to the index return of          -0.13%.

· Entrust had a decrease of ($1,546,452). The return was 1.06% compared to the index return of -0.13%. There was a redemption of $1.6 million. 

· Employee contributions for the month totaled $211,020 and employer contributions totaled $441,784. Sales tax contributions totaled $2,724,665. 

· Gain/Loss in market value, including managers’ fees was $8,169,818 for the month. Total additions were $11,547,287.

· Benefit payments totaled $2,206,231. Administrative expenses totaled $72,955. Net increase to the Plan was $9,268,102.

· Total Net Assets at the end of April were $448,903,337. 

Carroll made a motion to approve the financials ending April 30, 2019; 2nd by Krafve. Vote all: Yes. 

4.	Review of Applications

	    
Retiree’s Name
	
Application Type
	
Application Date
	            Retirement Date
	
Department

	Jeffrey Owings
	Age & Service
	05/13/2019
	07/12/2019
	Fire

	Phillip Rolewicz
	Age & Service
	05/10/2019
	06/21/2019
	Fire

	Lonnie Stockdale
	Age & Service
	05/29/2019
	08/15/2019
	Fire

	Roger Jackson
	Surviving Spouse
	06/04/2019
	N/A
	Fire



Carter made a motion to accept the applications as presented above; 2nd by Carroll. Vote all: Yes.

5.	Review of Calculations

		
Name
	Type
	Years of Service
	Monthly Pension Amount
	Partial Pension Amount

	Robert Baker
	Age & Service
	20.74
	$3,569.27
	$921.10

	Jason Bogema
	Age & Service
	25.04
	$4,780.84
	$1,233.77

	Scott Jones
	Age & Service
	25.04
	$5,242.14
	$1,014.61

	Roger Jackson
	Final Check
	34.18
	$5,378.37
	$358.56

	Roger Jackson
	Surviving Spouse
	34.18
	$3,946.94
	$3,693.15


	
Carter made a motion to accept the calculations as presented above; 2nd by Carroll. Vote all: Yes.

6.	Approval of Return of Contributions
	
	Name
	Type
	Years of Service
	ROC

	Scott Jones
	Age & Service
	25.00
	$176,194.94

	Jason Bogema
	Age & Service
	25.00
	$164,872.72

	Robert Baker
	Age & Service
	20.75
	$139,139.39



Carter made a motion to approve the return of contributions as presented above; 2nd by Carroll. Vote all: Yes.

7.   Administrative Director’s Report

Manley informed the Board that the next pre-retirement seminar will be held on June 19th. She also reported that the Blue Ocean contract has been tentatively approved and the first draw will be from cash.

Manley reported that she met with City staff two weeks ago and the sales tax renewal will be on the November ballot instead of August. 

Manley stated that the Fund requires $10 million in insurance coverage for the investment consultant and Segal Marco has $20 million in coverage. 

Welsh requested that Milliman report the balance of the AFC as of July 1st and to keep track of the Police AFC separately. Manley said that she will speak with Zwiener and report back to the Board.  
		
8.   Legal Matters – Closed Session, pursuant to Section 610.021, RSMo.  

Carter made a motion to move to closed session at 8:44 a.m. pursuant to Section 610.021(1) RSMo.; 2nd by Carroll. Vote Yes: Bridges, Carroll, Carter, Hoffman, Krafve, Milam and Welsh. Vote no: none. Open session resumed at 8:54 a.m. 
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9.	 Adjournment 

Milam made a motion to adjourn the meeting; 2nd by Carroll. Vote all: Yes. The meeting adjourned at 8:55 a.m. on June 13, 2019.
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